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ASX Announcement and Media Release
Thursday, 26 November 2009

Gryphon Minerals Raises $20 Million to Advance
Exploration at Banfora Gold Project

Gryphon Minerals Limited (ASX code: GRY) is pleased to announce that it has received firm
commitments for 40.0 million shares at $0.50 per share to raise gross proceeds of $20 million
(Placement). The Placement was strongly supported by new and existing institutional
investors including a number of UK and North American based international resource funds.

Gryphon announced an upgraded inferred resource of 1,100,000 ounces of gold at 2.4 grams
per tonne (Refer to ASX announcement released 21/9/09) in September this year.

Proceeds from the Placement will be applied to undertake further work targeting additional
increases in resources at Gryphon’s flagship project, the highly prospective Banfora Gold
Project in Burkina Faso, West Africa including:

=  Funding further in-fill drilling within the existing defined resource zone;

=  Continuation of the drilling program following high grade extensions along strike at the
Banfora Project to target further increases in the defined resources;

=  The capability to assess ongoing additional prospective land acquisition opportunities
within West Africa as they arise; and

= General ongoing working capital requirements.

Euroz Securities Limited acted as Lead Manager to the Placement. Clients of Blackswan
Equities and Paradigm Capital (Toronto) also participated in the Placement. Max Capital acted
as Corporate Advisors to Gryphon.

The Placement to institutional and sophisticated investors will be made in two tranches:

= Tranche 1 - comprising 24.8 million shares at 50 cents to raise $12.4 million will be issued
immediately under the Company’s 15% capacity, pursuant to ASX Listing Rule 7.1; and

=  Tranche 2 - comprising 15.2 million shares at 50 cents to raise a further $7.6 million will be
issued subject to shareholder approval at a meeting of members to be held within the
next seven (7) weeks. A notice of meeting will be sent to shareholders in due course.

Please see attached Appendix 3B in relation to shares issued for Tranche 1.

This announcement effectively lifts the trading halt that the Company requested on Tuesday
24 November 2009. The Company is not aware of any reason why the ASX would not allow
trading to recommence immediately.

Detailed information on all aspects of Gryphon Minerals projects can be found on the
Company’s comprehensive website www.gryphonminerals.com.au.

Yours faithfully

Steve Parsons

Managing Director

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Mr Stephen Parsons, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Stephen Parsons is
a full-time employee of the company. Mr Stephen Parsons has sufficient experience which is relevant to the style of
mineralisation and type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Stephen Parsons consent to their inclusion in the report of the matters based on his information in the form and
context in which it appears.



