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X High Grade 
X Shallow & from Surface 
X Excellent Metallurgy
X Multi-million oz potential
X Dominant Landholding
X Power, Water, Infrastructure

2009 Explorer of the year
Gryphon Minerals



Presentation Disclaimer

Forward Looking Statements
Thispresentation may contain certain forward looking statementsand projections regarding:

Á estimated, resourcesand reserves;

Á planned production and operating costsprofiles;

Á planned capital requirements; and

Á planned strategiesand corporate objectives.

Such forward looking statements/projectionsare estimatesfor discussionpurposes only and
should not be relied upon. They are not guarantees of future performance and involve
known and unknown risks, uncertainties and other factors many of which are beyond the
control of Gryphon Minerals Limited. The forward looking statements/projections are
inherently uncertain and may therefore differ materially from resultsultimately achieved.

Gryphon Minerals Limited does not make any representations and provides no warranties
concerning the accuracy of the projections, and disclaims any obligation to update or revise
any forward looking statements/projects based on new information, future events or
otherwiseexcept to the extent required by applicable laws.

The information in this report that relatesto ExplorationResults,Mineral Resourcesor Ore Reservesis basedon information compiled by Mr StephenParsons,who is a Member of The AustralasianInstituteof Mining and
Metallurgy. Mr StephenParsonsis a fullȤtime employeeof the company. Mr StephenParsonshassufficientexperiencewhich is relevantto the styleof mineralisationand typeof depositsunder considerationand to the activity
whichhe is undertakingto qualify as a CompetentPersonas defined in the 2004 Editionof theôAustralasianCode for Reportingof ExplorationResults,Mineral Resourcesand Ore Reservesõ. Mr StephenParsonsconsentto
their inclusion in the report of the mattersbasedon his information in the form and contextin which it appears.

Information in this report from data collection to wireframeinterpretation,at Nogbele and FourkouraProspectsand geostatisticalmodelling calculationsis based on work by Mr Sam Brookswhich was reviewedby Mr
Michael Fox. Mr Brooksis a full time employeeof Gryphon Minerals,and a memberof the AIG. Mr Foxis a full time employeeof Gryphon Mineralsand a memberof the AIG with sufficientexperiencerelevantto the styleof
mineralisationand typeof depositto qualify as competentpersondefinedby the 2004 Editionof theòAustralianCode for Reportingof Mineral Resourcesand Ore Reservesó. Mr Foxconsentsto the inclusionin this report of
the mattersbasedon information in the form and contextin which it appears.



Itõs all about Gold!

5 year upwards trend

Source: Kitco



Only the beginning of a gold bull market

Source: Seeking Alpha (BGF Equities Research 17/05/10
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